
                                                         SEQ CHAPTER \h \r 1Louisiana Local Government Environmental Facilities

and Community Development Authority

MINUTES OF LCDA 
EXECUTIVE COMMITTEE

March 12, 2015
A meeting of the Louisiana Local Government Environmental Facilities and Community Development Authority (“LCDA”) Development Committee was held on Thursday, March 12, 2015 at the LMA Building located at 700 North 10th Street in Baton Rouge, LA, with advance notices having been mailed to each member.  The meeting was called for 10:15 a.m. in Meeting Room 2.

COMMITTEE MEMBERS PRESENT                                 COMMITTEE MEMBERS ABSENT 

                                        
Mayor. Billy D’Aquilla – Chairman                                                    
Ms. Mary Adams – Vice Chairman
Mr. Julian Dufreche – Secretary/Treasurer
Mayor David Camardelle

Mayor David Butler II

Mr. Mack Dellafosse
Mr. Lynn Austin

ADVISORY COMMITTEE PRESENT 


ADVISORY COMMITTEE ABSENT 

LCDA STAFF

Ty E. Carlos – Executive Director
Jennifer B Bruhl- Office Administrator
Amy Cedotal – Office Assistant 

OTHERS PRESENT 

Jay Delafield – Joseph A Delafield, APC

Sheldon Strasner – Whitney Bank

Jennifer Fiore – Dunlap Fiore

Kent Schexnayder – Sisung

Byron Poydras – BNY Mellon

Carmen Lavergne – Butler Snow 

John Shiroda – Regions

Betty Earnest – Becknell Law Firm

Toby Cortez

Matt Kern – Jones Walker

Richard Leibowitz - Breazeale, Sachse, & Wilson

Coleen Pilley – Government Consultants

Whitney Laird – Stifel Nicolaus

John L. Daniel – JP Morgan

Wes Shafto - BDDSW

MINUTES
Minutes of the LCDA Executive Committee meeting of February 12, 2015 were faxed to all members prior to today’s  

meeting and copies were also provided in the Committee meeting books. Mayor D’Aquilla asked for any questions or        

corrections. With no comments or corrections brought to the committee, motion to accept the minutes of the LCDA 
Executive Committee meeting of February 12, 2015 was made by Mayor Butler, seconded by Mr. Lynn Austin and    without an objection, the  motion carried.
BUDGET REPORT

Mr Ty Carlos reported that as of February 28, 2015 the LCDA had earned 1.2% of the budgeted revenues, while incurring 86.6% of budgeted expenditures. A motion to accept the Budget Report was made by Mr. Mack Dellafosse, seconded by Mayor Camardelle and without any objection the motion carried. 

DEVELOPMENT COMMITTEE REPORT
City of Bossier City – Series 2015
Mayor D’Aquilla explained that the City of Bossier City was requesting preliminary approval for the issuance of the NTE $15,000,000.00 in bonds to finance the acquisitions, repairs and/or expansions needed to maintain works of public improvements owned by the City. Maturity NTE 30 years, at a rate not to exceed 6% per annum. He further stated that the Underwriter had changed to Stifel Nicolaus from Stephens.  A motion for approval was made by Ms. Mary Adams, seconded by Mayor Butler and without an objection the motion carried. With Mr. Lynn Austin abstaining
City of Sulphur, Louisiana Public Improvements Project – Series 2015

Mayor D’Aquilla explained that the City of Sulphur was requesting preliminary approval for the issuance of NTE $3,100,000.00 for the purposes of renovating City hall in Sulphur. He further stated that the bonds will be privately placed NTE 20 years, and NTE 5%. The bonds would be secured by lawfully available funds. A motion for approval was made by Mr. Mack Dellafosse, seconded by Mr. Julian Dufreche and without an objection the motion carried.

Perkins Road Memory Care – Series 2015

Mayor D’Aquilla explained that Perkins Road Memory care was requesting a technical amendment that would change the name of the borrowing entity from Perkins Road Memory Care, LLC to RHA Assisted Living of Buckhead, Inc. The issuance of NTE $15,000,000.00 in bonds was given preliminary approval by the Authority on February 12, 2015. A motion for approval was made by Mr. Julian Dufreche, seconded by Ms. Mary Adams and without an objection the motion carried.
City of Bossier City, Louisiana Public Improvements Project – Series 2015

Mayor D’Aquilla explained that the City of Bossier City, Louisiana Public Improvements Project was requesting approval of a technical amendment to change the Underwriter from Stephens to Stifel Nicolaus. The City would like the Underwriter to be changed due to the change of employment of Mr. Charlie Sides and Ms. Whitney Laird. A motion for approval was made by Mr. Mack Dellafosse, seconded by Ms Mary Adams and without an objection the motion carried. With Mr. Lynn Austin abstaining.
Jefferson Parish Performing Arts (refunding) – Series 2015

Mayor D’Aquilla explained that Jefferson Parish Performing Arts was requesting approval of a technical amendment to change the Underwriter from Stephens to Stifel Nicolaus. Jefferson Parish would like the Underwriter to be changed from Stephens to Stifel Nicolaus due to the change of employment of Mr. Charlie Sides and Ms. Whitney Laird. A motion for approval was made by Mr. Mack Dellafosse, seconded by Mayor Camardelle and without an objection the motion carried.

Capital Area YMCA – Series 2015

Mayor D’Aquilla explained that Capital Area YMCA is requesting a technical amendment to change in the First Supplemental Loan and Limited Waiver of Covenants. JP Morgan Chase, the purchaser and bondholder agreed to the amendment in 2010.  A motion for approval was made by Mr. Mack Dellafosse, seconded by Mr. Lynn Austin and without an objection the motion carried.

Parish of Bossier – Series 2015

Mayor D’Aquilla explained that the Parish of Bossier was requesting a technical amendment to the preliminary approval of the resolution changing the Underwriter from Stephens to Stifel Nicolaus due to the change in employment of Mr. Charlie Sides and Ms. Whitney Laird. A motion for approval was made by Mr. Mayor Butler, seconded by Mayor Camardelle and without an objection the motion carried. With Mr. Lynn Austin abstaining
FINAL APPROVAL
Parish of Bossier – Series 2015

Ms. Jennifer Fiore of Dunlap Fiore explained that Parish of Bossier was requesting the final approval of an issuance of NTE $11.750 million in bonds to refund all or a portion of the outstanding Series 2007 bonds issued through the LCDA.  Repayment of the bonds will come from all lawfully available funds of the Parish. She further stated that Parish of Bossier was requesting a waiver of the rules to receive approval pending the approval of the State Bond Commission.  A motion for a waiver was made by Mayor Butler, seconded by Ms. Mary Adams without objection the motion carried. With Mr. Lynn Austin abstaining.  A motion for approval was made by Mayor Butler, seconded by Mayor Camardelle and without an objection the motion carried. With Mr. Lynn Austin abstaining.

GMF- Preservation of Affordability – Bellemont Apartment Homes Project – Series 2015

Mr. Matt Kern of Jones Walker stated that GMF Preservation of Affordability was requesting the final approval of an issuance of NTE $17.0 million in bonds for the purpose of financing the acquisition, rehabilitation and equipping of an approximate 291 multi-family unit located at 6301 Riverside Drive in the city of Metairie, Jefferson Parish. He further stated that the Project was requesting a waiver of the rules to receive approval pending the approval of the State Bond Commission.  A motion for a waiver was made by Mayor Butler, seconded by Mr. Julian Dufreche without objection the motion carried.  A motion for approval was made by Mr. Julian Dufreche, seconded by Mr. Lynn Austin and without an objection the motion carried.

Parish of East Baton Rouge Road Improvements Project – Series 2015

Submitted by Richard Leibowitz, Bond Counsel, for the final approval of an issuance of NTE $40.0 million in bonds to finance construction of new public roads and streets and/or the widening of existing public roads and streets with EBR Parish and to pay the costs of issuance. Repayment will come from a 1/2% sales tax dedicated for road and street purposes.  If funds are insuffucient, it would come from all lawfully available funds of the Parish. He further stated that Parish of East Baton Rouge was requesting a waiver of the rules to receive approval pending the approval of the State Bond Commission.  A motion for a waiver was made by Mayor Butler, seconded by Mr. Mack Dellafosse without objection the motion carried.  A motion for approval was made by Mayor Butler, seconded by Mr. Mack Dellafosse and without an objection the motion carried.

Livingston Parish – Live Oak Sports Complex Project – Series 2015

Ms. Carmen Lavergne of Butler Snow stated that Livingston Parish Live Oak Sports Complex Project was requesting the final approval of an issuance of NTE $4.375 million in bonds to:  1) refund all or a portion of the outstanding Series 2008 bonds issued through the LCDA; 2) fund a reserve fund, if necessary; and 3) pay costs of issuance of the Bonds.  Repayment of the bonds will come from taxes generated from the District and lawfully available funds of the Parish.  Livingston Parish is the obligor on the bonds.  She further stated that the Project was requesting a waiver of the rules to receive approval pending the approval of the State Bond Commission.  A motion for a waiver was made by Mr. Mack Dellafosse, seconded by Ms. Mary Adams without objection the motion carried.  A motion for approval was made by Mayor Butler, seconded by Mr. Mack Dellafosse and without an objection the motion carried.

East Ascension Consolidated Gravity Drainage District No. 1 – Series 2015

Ms. Carmen Lavergne of Butler Snow explained that East Ascension Consolidated Gravity Drainage Dist. 1 was requesting the final approval of an issuance of NTE $58.375 million in bonds to:  1) refund all or a portion of the outstanding Series 2007 bonds issued through the LCDA; 2) fund a reserve fund or purchase a reserve fund surety, if necessary;  and 3) pay costs of issuance of the Bonds.  Repayment of the bonds will come from a 5 mill ad valorem tax and excess revenues from a 1/2% sales and use tax.  She further stated that the Project was requesting a waiver of the rules to receive approval pending the approval of the State Bond Commission.  A motion for a waiver was made by Mr.Lynn Austin, seconded by Mr. Mack Dellafosse without objection the motion carried.  A motion for approval was made by Mayor Butler, seconded by Mr. Mack Dellafosse and without an objection the motion carried.

CDF Healthcare of Louisiana, Project – Series 2015

Mr. Wes Shafto explained that CDF Healthcare was requesting final approval of a not to exceed $23,000,000 in revenue bonds to (1) advance refund their 2006A, 2006B, 2006C and 2006D bonds issued through the Authority, (2) acquisition of existing add'l facilities currently providing certified intermediate care beds for persons with mental retardation or related conditions located in Richland Parish and Madison Parish including renovation, improvements and equipping of such add'l facilities and; (3) pay costs of issuance of the bonds. He further stated as these will be unrated bonds, a waiver of the $100,000 requirement and travel letter are being requested and included in the final approval. A motion for approval was made by Mr. Julian Dufreche, seconded by Ms. Mary Adams and without an objection the motion carried.
Jefferson Recreation and Cultural Facilities – Series 2015

Ms. Betty Earnest of Becknell Law firm explained that Jefferson Recreation and Cultural Facilities was requesting final approval of the issuance of refunding bonds in an amount NTE $12.0 million to refund the Series 2007 bonds issued through the Authority. A motion for approval was made by Mayor Camardelle, seconded by Mr. Lynn Austin and without an objection the motion carried.

ADVISORY COMMENTS/REPORTS

PUBLIC COMMENT
OTHER BUSINESS
 Directors Report

Mr Ty Carlos gave a report to the Executive Committee. He stated that included in the report was the monthly credit card statement with explanation for each of the purchases. He further stated that there were several topics of interest for the Committee to look over. He stated that the calculations were completed and as reported last month payment had been made to MERS for Linda Martins leave conversion. He stated that he had highlighted several activities of interest in his report and if there were any questions he would be happy to answer them. With no questions a motion to accept the Directors Report was made by Mayor Butler, seconded by Mr. Mack Dellafosse and without an objection the motion carried.
Investment RFQ
Mr. Ty Carlos explained that an RFQ was sent out on February 27, 2015 by email.  He received confirmation that all the parties received and read the email.  Four of the five entitites responded to the request and a grading sheet was completed by himself and the staff.  He stated that the grading sheet was attached and in each of the Committee members meeting book.  Mr. Carlos stated that Sisung Investment Management scored the highest of all entities that submitted on the grade sheet. Based on the responses and ratings as noted he recommended and requested approval to move forward with an Investment Management agreement with Sisung Investment Management. A motion for Mr. Carlos to move forward with an agreement with Sisung and Mr. Lynn Austin as the appointed Board member to oversee the agreements made was made by Mayor D’Aquilla, seconded by Mr. Julian Dufreche and without an objection the motion carried.
ADJOURN
      There being no further business before the Committee, Mr. Lynn Austin moved to adjourn the Executive      

      Committee, seconded by Mayor Camardelle and without an objection, the motion carried.














                                                                 







     Mayor Billy D’Aquilla
                                                                                                     Executive Committee Chairman

